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USDA ANNOUNCES PREVAI LI NG WORLD MARKET RI CE PRI CES
WASHI NGTON, Novenber 4, 1997--Under Secretary of Agricul ture August

Schumacher, Jr. today announced the prevailing world nmarket prices of mlled
rice, loan rate basis, as foll ows:

--long grain whol e kernels: 13.07 cents per pound
--medi um grai n whol e kernel s: 12. 01 cents per pound
--short grain whol e kernels: 11. 94 cents per pound
--broken kernel s: 6. 54 cents per pound

Based upon these mlled rice world market prices, |oan deficiency
paynent (LDP) rates and gains fromrepaying price support |loans at the world
nmarket price are zero.

The prices announced today reflect a reduction in the world market price
for long grain rice and an adjustnment to the quality difference factor

The announced prices and rates are effective today at 3:00 P.M eastern
tine. The next price announcenent is scheduled for Novenber 12, 1997 at 3:00
P.M eastern tine.

Further programinformation is avail able from Gene Rosera, (202) 720-
3452, E-mmil address grosera@wc. f sa. usda. gov.
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NOTE: Farm Service Agency (FSA) news rel eases and nedi a advi sories are
avail able on the Wrld Wde Wb at FSA's Hone Page: http://ww. fsa. usda. gov
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